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�
7KH� &HQWUDO� 2WDJR� (FRORJLFDO� 7UXVW�
KDV� UHDFKHG� D� PDMRU� PLOHVWRQH� E\�
UDLVLQJ����������IRU�WKH�QH[W�SKDVH�RI�
WKH�SURMHFW��:H�SODQ�WR�EXLOG�D�����NP�
SHVW�SURRI� IHQFH� WR� SURWHFW� ��� KD� RI�
GU\ODQG� KDELWDW� IURP� LQWURGXFHG� SHVWV�
LQ�WKH�$OGLQJD�&RQVHUYDWLRQ�$UHD��:H�
ZLOO� UH�HVWDEOLVK�SRSXODWLRQV�RI�*UDQG�
DQG�2WDJR�VNLQNV��DQG�XOWLPDWHO\�RWKHU�
HQGDQJHUHG� OL]DUG� VSHFLHV��7KH� VNLQNV�
ZLOO� EH� VRXUFHG� IURP� WKH� SURJHQ\� RI�
ZLOG�SRSXODWLRQV�LQ�WKH�ZHVWHUQ�SDUW�RI�
WKHLU� UDQJH� ZKHUH� WKH\� DUH� FXUUHQWO\�
XQSURWHFWHG� IURP� SUHGDWRUV�� 7KHVH�
VNLQNV� DUH� JHQHWLFDOO\� GLVWLQFW� IURP�
WKRVH� LQ� WKH� HDVW� ZKHUH� WKH\� DUH�
SURWHFWHG� E\� WKH� 'HSDUWPHQW� RI�
&RQVHUYDWLRQ��7KH�7UXVW�ZLOO�WKHUHIRUH�
EH�PDNLQJ�D�VXEVWDQWLDO�FRQWULEXWLRQ�WR�
WKH� FRQVHUYDWLRQ� RI� ZHVWHUQ� IRUPV� RI�
*UDQG�DQG�2WDJR�VNLQNV���
�
2XU�PDMRU�IXQGHUV�DUH��
&HQWUDO�/DNHV�7UXVW�� �������������������
/RWWHULHV�*UDQWV�%RDUG�������������������
/DQGFDUH�5HVHDUFK�� ��������������������
2WDJR�&RPPXQLW\�7UXVW�����������������
-HDQ�0DOSDV�(VWDWH�� ��������������������
'HSDUWPHQW�RI�&RQVHUYDWLRQ����������
7UDQVSRZHU�1=� ��������������������
�
�
�
�

$OVR�� &DQRQ� KDV� NLQGO\� GRQDWHG� IRXU�
FDPHUDV� DQG� ]RRP� OHQVHV� WR� DOORZ�
WHDPV� RI� SHRSOH� WR� VLPXOWDQHRXVO\�
PRQLWRU�VNLQNV�LQVLGH�WKH�IHQFH��6NLQN�
PRQLWRULQJ� ZLOO� EH� PRUH� FKDOOHQJLQJ�
IURP� QRZ� RQ� DV� DQLPDOV� ZLOO� EH�
GLVSHUVHG� RYHU� ��� KD�� � :H� ZLOO� DOVR�
QHHG� YROXQWHHUV� WR� PRQLWRU� WKH�
FRQGLWLRQ� RI� WKH� IHQFH� RQ� D� UHJXODU�
EDVLV�� DQG� WR�FKHFN� WUDSV�DQG� WUDFNLQJ�
WXQQHOV�WR�HQVXUH�WKH�DUHD�UHPDLQV�IUHH�
RI�SHVWV��
�
:H� DUH� YHU\� JUDWHIXO� WR� WKHVH�
RUJDQLVDWLRQV�� DV� ZH� DUH� WR� RWKHU�
JURXSV� DQG� LQGLYLGXDOV� ZKR� KDYH�
KHOSHG� XV� ILQDQFLDOO\� LQ� WKH� SDVW�� DQG�
WR�RXU�YROXQWHHUV�ZKR�GRQDWH�VR�PXFK�
RI�WKHLU�WLPH�WR�FRQVHUYDWLRQ��
��
([SHFWHG�WLPHOLQHV�
&RQVHQWV� � ���������0DU������
)HQFH�FRQVWUXFWLRQ�� ��������-XQH������
3HVW�HUDGLFDWLRQ�� ���������$XJ������
)LUVW�VNLQN�WUDQVORFDWLRQ������'HF������
�
:H� ZLOO� PRQLWRU� WKH� IHQFH� IRU� ���
PRQWKV� WR� HQVXUH� WKH� DUHD� LV� SHVW�IUHH�
EHIRUH� VWDUWLQJ� WKH� OL]DUG� UH�
LQWURGXFWLRQ�SURJUDPPH�LQ�ODWH�������
�
7KH� H[LVWLQJ�����KD� IHQFH�ZLOO� UHPDLQ�
D� VHSDUDWH� HQWLW\� WR� XVH� IRU� YDULRXV�
H[SHULPHQWDO�UHOHDVHV��,W�KDV�VHUYHG�XV�
ZHOO� WR� WKLV� SRLQW� E\� SURYLGLQJ� XVHIXO�
LQIRUPDWLRQ� RQ� KRZ� WR� VXFFHVVIXOO\�
WUDQVORFDWH� VNLQNV�� 7KLV� LQIRUPDWLRQ�
KDV� EHHQ� D� FULWLFDO� SDUW� RI� RXU� UHFHQW�
IXQGLQJ�VXFFHVV���
�
1DWLRQDO� 7UXVWSRZHU� &RPPXQLW\�
$ZDUGV����������0DUFK������
5HSRUW�E\�&2(7�WUXVWHH��7RP�/DPE�
�
,W�LV�GLIILFXOW�WR�IRFXV�RQ�WKLV�HYHQW�DV�D�
ZKROH� DV� WKHUH� ZHUH� VR� PDQ\�
ZRQGHUIXO� DVSHFWV�� 7KH� SHRSOH�� WKH�
DUHD���:DLWDQJL��RXU�KRVWV�7UXVWSRZHU��
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WKH�SURJUDPPH�WKH\�KDG�DUUDQJHG��WKH�
DFWLYLWLHV��WKH�IULHQGVKLSV��*UDQW��7RQ\�
/HSSHU� �RXU�PD\RU�� DQG� ,� IOHZ� QRUWK��
DQG� RQ� )ULGD\� ZH� ZHUH� JLYHQ� DQ�
RYHUYLHZ� RI� WKH� )DU� 1RUWK� GLVWULFW¶V�
FXOWXUDO� DQG� KLVWRULFDO� EDFNJURXQG��
7KH�VHFRQG�GD\�ZDV�WDNHQ�XS�ZLWK�WKH�
SUHVHQWDWLRQV� DQG� MXGJLQJ� RI� WKH� ���
ILQDOLVWV��)RU�DOPRVW�WKH�ZKROH�GD\�ZH�
ZHUH� ZDWFKLQJ� SUHVHQWDWLRQV� E\�
HQWKXVLDVWLF� FRPPXQLW\� EDVHG� SHRSOH�
ZKR�EURXJKW�VSHFLDO�SURMHFWV�IRU�DOO�RI�
XV� WR� MXGJH�� 7KHUH� ZDV� DQ� H[SHUW�
MXGJLQJ�SDQHO� WKDW� DFFRXQWHG� IRU�����
RI� WKH�PDUNV�DQG�ZH�� WKH�SDUWLFLSDQWV��
DFFRXQWHG� IRU� WKH� EDODQFH�� :H� ZHUH�
WKH� VHFRQG� ODVW� SUHVHQWHUV� DQG� MXVW�
VLWWLQJ�OLVWHQLQJ�WR�WKH�ZHDOWK�RI�HIIRUW�
PDGH� PH� FRQVLGHU� WKDW� DOO� RI� WKHVH�
SURMHFWV� ZHUH� IDU� PRUH� ZRUWK\� WKDQ�
RXUV�� +RZHYHU�� LW� ZDV� PHQWLRQHG�
PDQ\� WLPHV�RYHU� WKH�ZHHNHQG� WKDW� DOO�
WKH� SURMHFWV� ZHUH� ZLQQHUV� DQG� WKLV�
ZHHNHQG�ZDV�VHW�DVLGH�E\�7UXVWSRZHU�
WR�DFNQRZOHGJH�WKDW���DQG�WKDW�ZDV�WKH�
IHHOLQJ� ZH� FDPH� DZD\� ZLWK�� 7KH�
KLJKOLJKW� IRU� PH� ZDV� WKH� ZHOFRPH�
RQWR� WKH�0DUDH��:KLOVW� ,� KDYH� YLVLWHG�
:DLWDQJL� VHYHUDO� WLPHV�� WKH� ZHOFRPH�
ZDV�D� ILUVW��7UXVWSRZHU�KRVWHG�XV� LQ�D�
PDQQHU�WKDW�KDG�DEVROXWHO\�HYHU\WKLQJ�
FRYHUHG� WR� WKH� H[WHQW� WKDW� \RX� PLJKW�
HYHQ� FRQVLGHU� FKDQJLQJ� \RXU� SRZHU�
VXSSO\�FRPSDQ\��$�VSHFLDO�WLPH�IRU�DOO�
DQG� D� SULYLOHJH� WR� DWWHQG�� <RX� FDQ�
ZDWFK�RXU�SUHVHQWDWLRQ�RQ���
KWWS���ZZZ�\RXWXEH�FRP�ZDWFK"Y L([
8UQ<13EN�
�
�
�

��
*UDQW� 1RUEXU\�� 7RP� /DPE� DQG� &HQWUDO�
2WDJR� 'LVWULFW� &RXQFLO� 0D\RU�� 7RQ\�
/HSSHU�� RQ� VDIDUL� DIWHU� JLYLQJ� WKHLU�
SUHVHQWDWLRQ��
�
�
)LHOG�GD\V�
9ROXQWHHUV�KDYH�EHHQ�ZRUNLQJ�KDUG�DV�
XVXDO� RQ� ZHHGLQJ� DQG� SODQWLQJ� LQ�
)HEUXDU\� DQG� 6HSWHPEHU� WKLV� \HDU��
%ULDU� FRQWURO� LV� SURJUHVVLQJ�ZHOO�ZLWK�
MXGLFLRXV� XVH� RI� KHUELFLGH�� DQG�
VXUYLYDO� RI� SODQWHG� VKUXEV� KDV� EHHQ�
SOHDVLQJ��:H�KDYH�RQ�JRLQJ�SUREOHPV�
ZLWK�WKH�RGG�KDUH�LQVLGH�WKH�KHUELYRUH�
SURRI� IHQFH� QLEEOLQJ� SODQWHG� VKUXEV��
EXW�ZH�WU\�DQG�UHPRYH�WKHP�ZKHQHYHU�
ZH�FDQ���
�
([FLWLQJ� WLPHV� DUH� DKHDG� IRU� OL]DUG�
FRQVHUYDWLRQ�LQ�&HQWUDO�2WDJR��
�
7KDQNV�IRU�\RXU�VXSSRUW��
�
7UXVWHHV� RI� WKH� &HQWUDO� 2WDJR�
(FRORJLFDO�7UXVW�


